bankers will be affected by an ap-
preciation of the currency  precisely
astheir debts and credits Dbear to
cach other. IF they owe more than
they can promptly collect on debts
due to thém -they must lose to the
full extent of the appreciation. and
thoy must make this loss good by a
sale. of & _part of theie property at
reduced Pprices or by econtracting

new debtato be paid it an appre-.,

cisted cudrency. As a'general rule,
nny appréciation of the currency is
injurions to all theee classes, for
they are generally in debt, and even
where edpugh is due them to pay
with yet the delay In payment or
the failure of their debs rs almost
always embarrasses them. Com-
mercisl and banking usage compels
promptness, so that a merchant or a
banker, however prudent he may be,
is often compelled to sacrifice his
assets.to meet a sudden  apprecia
tion of the enrrency.
: but the distress caused by.an ap-
preciation of ‘the currency falls
wainly on the debtor class; others
auffer only by reason of his inabil-
ity to pay. What does specie pay-
ments mean to a debtor? It means
the payment of 8135 where he has
agreed to pay 8100, or. which is'the
same thing, the payment of 8100
where he has agreed to pay seven
tv-four dollars.  Where he has pur-
chased property and pawd one fourth
of it, it weans the loss of the prop
erty ; it means the addition of one
fourth to all currency dehts in the
United States. . A measure to re
quire asdebtor now to pay his debt
in gold or ewrrency equivalent to
gold requires him to pay one hnn
dred and thirty-five bushels of
wheat when he' agreed to pay onc
hundred. and il this appreciation is
extended throngh a period of three
yearsit requires him to pav an in-
terest of twelve per cent in addi-
tion to the rate he has agreed to
pny. When we congider the enor-
nousfin ess of & new country:
like '0urs, ‘wlidre capitalis ‘searce,
Wikl where 'eredlit’ hts been substi-
tuted in the' place ' bf -capitsl, ‘it
predénts o difficulty ‘that ‘may well
chnse us to pause We may see
that the chasm must be crossed. but
it will make us wary of our foot-
stepS.  Good faith and publie pol-
icy demand that we appreciate our
currency to gold, but in the process
we must be eareful that bankruptey,
distress. and want do not fall upon
our fellow-citizens who have based
their obligations vpon your broken
promises. The  debtors of this
country include the active, enter
prising, energgetic men of all the
various emplovments of Tife. It is
a serious proposition to change
their contracts so as in effect to
require them to pay one third more
than they agreed to pay. They have
not paused in their Dbuosiness to
study ' questions of political econ-
omy. They have based their op-
crations upon this money, which
you have declared- to be lawful
money. You may change its rela.
tive value, but in doing so yon
should give them a reasonable op-
portanity to change their contracts
B0 ns to adapt them to the new
standards of value you may pre-
seribe for them.

Betore discussing the measures
roposed by the committee, which

nators may consider not specifiic
enough or not rapid cnough. let us
look to history for lights to guide;
us in a most difficult and dangerous
passagre.

The appreciation of the enrrency
is a far more distiessing operation

currency to the gold standard.
These measures resulted.in a re.
dnetion of the paper corrency from
231,000,000 in 1815 to 8152,000,.
000 in 1821. Commercial paper,
disconrted at the Bank of England.
fell “trom 875,000,000 in 1815 to
813,000,000 in 1821. It is only
necessary to appeal to the histories
of the time to show the disastrous
effeet. The productive vilue of
icnpital was increased fifty per cent.
1 A thousand dollars in 1821 would
buy more than eighteen hundred
dollars in 1815.  Small. traders,
debtors, and Inberers were reduced
10 the sorest distress. The loss to
them was fur greater than the nctual

confidence and trust were lost.  The

| the interest of
within a short perimd to' three per
c('nt»

of the severe process of passing
from a depreciated currency to a
gld currency. orto a paper cur
rency convertible into  gold, let
them read the story of the times
after the Revolution and after the
war of 1812-and after the revolsions
of 1847, all of which were periods
of transition from a depreciated
paper currency to a convertible
paper enrrency. Sir, it is not pos-
sible to  take this voyage without
anre distreas. Fo everv person
eqcept a eapitalist out of debt or
[to the salaried oillcer or anumitant
it is a period of loss, danger, lassi.
tude of trade, full of wages, suspen-
sion of enterprise, bankruptey, or
disaster. To every railroad it is an
addition of at least one third to
the burden of the debt; and more
than that, deduction from the wvalue
of its stock. To every bank W1
means the necessity of paying 8150
for one hundred of “its notes. and
doposits. exceept so faras the bank
may transfér this to its debtors. - It
medng the thin of all dealers wlidse
debts are twice their capital theugh
onée third less than their property.
It means the fall of all agricultural
productions withont any very great
rerductions of taxes. To attempt
this task suddenly, by a surprise
npon our people, by at once par-
alyzing . their industrv. by arrest.
|ing them in the midst of lawful
business and applving a new stand
ard eof value to their property with
ont any reluction of their debt or
giving them an opportunity to com
pound with their ereditors or dis
trihnte their loss, would be an .act
of folly without example in evil in
modern times.

It is sometimes said that we did
this in the passage of the lezal-ten-
der act: that we inflicted the samec
loss on the creditor that we now
dleprecate for the debtor. This is
not true. The effect of the legal
tender act was undoabtedly to de
preciate our notes, but the process
was very slow and gradual. For
more than a year it searcely oper
ated as a depreeiation, and during
all the time the capital paid off hy
depreciated’ notes was invested in
bonds, bank stocks, railroads, and
manufacturing  parsuits created by
the war, which yielded as much in
gold as the capital produced before
the war. Capital lost nothing by
the wareven when paid 1n green
hacks. for the demands for capitai
during the war made ample amend=
tor the Inss by the depreciation in
greenhacks. It is estimated that

than Senators may suppose. Our
own and other nations bave grne
through this process hefore. and
always with the sorest distress
Sometimes they have repudiated the
depreciated currency, and, from the
necessity of the case, fallen back
upon barter and gold. Such as I
have already stated was the case
with the continental moaney. with
the French aystgnats, and with con
federate scrip. All  these revolu
tiopa: ¥y movements were accompa-
nied, with the utter destruction of
credit and trade. We have also to
guide us several examples of the
appreciation -of a debased currency.
At the revolution of 1688, in
Eogland. ‘the silver coin, then a
legal tender. had become so depre
ciated by wear and by eclipping as
to be.worth only seventy five per
cent. of the mint standard, and this
was practieally the only currency.
It became necessary to appreciate
this.currency to the mint standard
As all prices and obligations of debt
had become adjiisted to the low-
eted valne of the existing coin, it
was proposed to reduce the mint
standard to the current standard, or
to issue new shillings at one and
one fourth shillings. This was op
posed by Isaac Newton and John
Loeke. the two *foremost men of
all the world,” whe contended tha
it the loss of recoinage was thrown
upon the miat it would not affect
the individuals at all. This view
was strongly opposed by practical
merchants, but nev- shillings were
issued and exchanged’ for the.oid
shifllings ot par. As between the
mint and the holder of the ol shil
lings this was all right; but the
cflect was immediately disastrous
upon all priees. . It took one third
more gommadities to get the new
ﬁhﬂ!ihgﬂ.» but the -0ld number 'of
shillings was required to pay a debt.
Mevchants, - traders, and debtors
werernined. The Baok of Eungland,
tlien in its infancy, only cscaped
failure, hy issuing its notes payable
in installmenta. . A rival bank was
utterly wrecked.. Small:. capitajists
fg{fﬂﬂl themselves Pulned,- and la-
 borers-And aftisans deprived oF em
" plorment.. . Henze the. unpopularity
of William HI; antl the prevalente
of general disconteut | duriug his
reign. . : 7
A- similar. condition of curiency

to our own cxisted in Great Britain
after the general peaee of 1815
Far eightecn years the notes of the
I3enk of England were practically a
jegsl tender, snd upon them. s
upor anr, greenbacks, was Uased o
currepey issued by the ecouatry
hanka. . Thongh the aggregateof all
this paper cirgulation never amount-
£ to $250,000,600, vet it at times
Aeprediated from twenty fo. thirty
por cent-below par. . When the war

_ waa over measures  were slowly
adopted for the appreciation of this

|

|

the interest-bearing capital of this
eountry now is, npon the gold basis.
more than donble the capital in
1860. And ifit be trne that ap
preciation now will only work the
same injury to the debtor that de
preciation did to the creditur we
wonld not be justitied in peace in
inflicting the same injuries justified
by war: and the ereditor. who is
ususlly the holder of property, is
hetter able to bear the loss of s
portion of the money dne him than
the delitor is to bear an addition to
his burden. Our power over the
ereditor is unlimited. We may
levy taxes upon him any amount.
hut we haveno power to vary
contract or add to the burden of an
existing debt.

The questions then remsdins, what
maode of appreciation of the value
of greenbacks will operate the least
injuriously to all the varied husin »s«
interests of our constituents? and
upon this point your committee.
after thé most careful ronsideration,
came to the conclusion that the only
and best plan was to allow them
to be funded at the pleasore of the
holder into interest-bearing bond
ofthe United States,

In designating the bond we have
selected that now familiar to the
people, the ten-forty bond. The
market” value of this bond is now
but slightly above that of the legal
ten:iers; so that the process of appre-
ciation of the notes will be s'ow and
will only advance with the inprov
ing eredit of the country. Itisa
bond bearing as low a rate of in
terest as we are likely to negotiate.
and vet of such intrinsic  value
that we may hope to see it at par
with gold within a short period. It
enables us after ten years to take
advantage of the money market to’
still further reduce the interest,  Its
eredit is supported by a-permanent
appropriation from an ample fund
sofficient  wifliout” further act of
Cougress to pay off every dollar of
the debt in twenty-five years.

Again, sir. this provision of the
bill is right when tested by the
moral -sense. Whey for sufficient
reastns we ‘cannot pxy the note in
coin “we .are” bound to_ give to the
holdey 6wy note swith intérest, Such
from the beginning was the policy
of the Governmeént. When the
noti:s were first issned under the
act of February 23, 1862, they were
convertible at will into bonds. . We,
with n_quédstionable device, by the
act of March 3. 1863, took away
that right. and should now restore
it.  During the war a greenhack
would purchase an equal amount of
bonds of any tharacter offered in
the market. It paidatpar for the
five twenties, the ten forties, and the
suven-thirties. Ttis mow less' wal-
ndhle than these bonds only becatide
it is dishonored paper, which though
due is unpaid, and is only wvaluable

depreciation of'thie eurrency, for all]

only compensation to Great Britain| tired as they are received.
was the rapid fall inthe rate ofin-| Senator from New Jersey [Mr Cat- |
torést from the ahundunce of idle| tell] will insist that they
eapital, and her ability to reduce|he retired. but must be reissued.—
her public debt| The Senator from Oregon [Mr.

If Senators wish other oxamjiles| gach month, amdl amendments

e

asa forced currency, which you
1 ur citizens to take in
:;:pfmg their debts, but refuse
to take for your own bonds except
at a discount. You give the boud
the benefit ofthe improving credit
of the cotuntry, bat y »a deny this to
the note. Thesimplestand plainest
rule of equity requires youif you
cannot pay this note to give in ex-
¢liange for it a bond bearing inter-
est. And here, sir, a difficalty
presents itself that forms the basis
of all. or mnearly -all, the division
i the committee as to this meusure.
W hat shall be done with the United
States notes received into the Treas
nry in the process of funding ? The
Senator from Vermont [ Mr. Morrill]
will contend that they shall be re-

must not

Williams] wishes to limit the fund-
ing of greenbacks to a specific sum

No

pending for these purposes.
de-

doubt similar differences as to
tails will occur in the Senate. My
own conviction is, that the notes
and ten-forty bonds should be con-
vertible and reconvertible within
certain limits until hoth rise to the
par of gold. Such a provision was
reported at the last session and is
still approved by the committee,
but the opposition to it by those
who widelv differed from each other
as to its effect. some insisting that
it would prodnce coutraction and
others expnnsion, caused it to be
defeated. The proposition in this
hill to substiute eoin notes for le-
aal-tender notes as the latter are re
tired by voluntary conversion into
bonds is an attzmpt ol the Commit-
tee on Finance, in deference to the
vote of the Senate at the last ses-
sion, to effect the same obhject.
namely, to guard against & too
rapid contraction of the ecurrency
I must. however, insist- upon ‘my
conviction that the trie way to
guard againat both wunidne expan.
sion and contraction while specie
payments are suspended is to allow
the publie ¢reditor, whether note-
holder, or bondholder, to freely
exchange one for the other
without  any limitation exeept
that the aggregate of ciren
lation should not exceed the United
States notes now outstandineg : and
this asggregate may be graduoally
reduced as'specie payments are re-
sumed. If the Senate shall agree
with this opinion by adopting the
amendment of the Senator from
New Jergey, [ Mr Cattell,] then some
changes will have to he made in'the
fourth section, If, hawever. the
Senate still opposes this mutaality
of econversion. then the suhstitution
of eoin notes cshould precede the
caneellation of the greenbacks, ora
reserve of legal tenders shonld he
maintained by the Secretary of the
Treasury, to be issued at his dis-
cretion.

Such, sir, are the general provi
sions of this bill. It secks to sub-
stitute gradually, by * the voluntary
action of the people. enin enntracts.
coin notes, and convertible hank
hills for curreney eontracts and ir.
redeemable and inconvertible paper
money. ILseeks to seenre fo  the
smblie ereditor the prompt pavment
o»f his interest in coin, and to the
neople the like pavment in coin of
the depreciaterdd noates helidl hv them
IT the nrogess’ is too slow it is he
e¢wse the danger of a more rapid
proeess is too arate. Let no man
deal with this qustion with the hasty
i npnlse of first ¥mprescions. for he
will only illustrate _his own fally
Let no man be tno ennfident of his
aown opinions until he has examin-
ed those of others. and he will then
find that manv have traveled this
path hefore him: bnt no man vet
has fonnd an easv road to the re-
sumption of specie pavments.

It mow. remains for me very
briefly to state why other pronn.

sitions submitted to the committeg)

have not been approved. Y our
natience will not allow me to ex-
amine ar v of the multitude of sug-
gestions that have heen made in the
pablie prints. thongh many of them
are worthy of careful stndyv. T will
only alliide to some propositions
that have heen referred to the com

mittee. The snogestion of the
President to pay the interest for six-
teen vears if the creditor would
sarrender the prineipal has alreadv
heen disposed of ‘The plan of the
Secretary of the Treasory to con-
tract the eunrreney nntil we reach
the specie basis has already bheen
incidentially referred to The prop-
osition of the Senator from Mass.
(Mr. Sumner,) thaneh not form-
allv referred Lo the committee, vet
having the =anction of his oreat
name, earefolly considered. and =so
much of it as was approvéd was em-
hodied in the hill reported: bnt its
principal feature. the repeal of the
legal-tender act after the 1=t of July
next. is far too sudden, and will, if
[ am eorrect in the views already
expressed, be dizastrous to the areat
hody of the active business men of
the country.

The plan of the Senator from In-
diana, [ Mr. Morton,] supported py
an able speech, was carefullv con-
sidered by the.committee. It rests
upon two leading ideas:

1. The accumulation of gold in
the Treasury; and

2. The fixing a specific day for
the resnmption of specie payments

Now. in most of his speech I
heartilv conenr. All that he says
of the necessity of resuming. .specie
paynietits, of the effect’ of eontrae-
tion; and thie unjust discrimingfion
that now exists hetween the note-
holder and the bondholder—all this
meets myv hearty assent. It is the
remedy he snezests we have to deal
with. Would not the effect of his
mensnre be that the Government
would  hoard -~ the gold and
thie people the greenbacks. and thus
make the econtraction he fears/?
What more profitable investment
eould any man make than to take
this dollar, now having a purchasa-
hle power of reventy-four cents in
oold, locking it in his safe with a
certainty that in two vears it mnst
be warth dne'dollar in old, oran an
nunl advanee of' seventeen and a half
per cent? Would not every bank

e

The | - :
lury.no representative of coin in| “contracts made payable in gold

circulation, his property shr ink not| can be specifically enforeed and can
only to the extent of the apprecia-|, ¢ he satisfied by legal tender lature, or in a generation, may ulti- | nine, the underwritten President of

are | .
i show that fixing the day for resump-

sk y contract its currency: and
hoard greenbacks as the best in-
vestment it could make?” What
prudent man would dare build =a
house or factory, a railroad or a
barn, with the certain fact before
him that the greenbacks he pats
mto his improvement will be worth
thirty five per cent. more in two

his mon-|

is worth 7 Why not hol ¢
ey for two years until his building
will cost lim oune third less? When

sailors say, will be close reefed ;+ all
enterprise will be suspended ; every
bank will have contracted its ecar-
rency to the lowest limit, and the
dehtor, compelled to meet in coin a'
debt contracted in currency. will|
'find the eoin hoarded in the Treas-|

tion of the currency, but still more

by the artificial scarcity made by

the hoarders of gold.
All the historieal

precedents

cout action
bhaonks, so

tion inevitably led to a
of the carrency by the
that when the day came the actual
searcity of currency prevented a
demand for eoin; and this process
of e¢ontraction both in England and
the Unstel States prolaced the
sorest distress; and this distress
was only relieved in England by
the Parliament requiring the loan
of exchequer bills and new issues
by the Bank of England. At the
heginning of our Government the
Continental bonds were a  species
of ¢urrency, and as a part of the
fanding system of Alexander Ham
ilton he provide:l for a new paper
currency convertible into coin to be
issued by the Bank of the Unired
States, and without which he d».
clared his funding system would be
a failure. So, sir, after the war of
1812 the sore distress caused by the
fuilure of the State banks was only
relieved by a new paper currency
issued by the secorid Bank of thd
United States, which Mr. Madison.
yielding his constitntional objee-
tions, approved. We; therefore:
think that the general objects
sought for by the Senator from
Indiana [ Mr. Morton] can be better
attained by legalizing specie con
tracts ; by utilizing the eoin in' the
Treasury ; by the gradual substitn.
tion of coin, United States notes.
and bank bills for the present enr
rency, rather than accumulating
zold and fixing a day for resaomp
tion. ;
And now, sir, a multitude of col
lateral topics present themselves—
questions affecting the const u tion
vl eoutracts, questions affecting the
publie debt, of funding, of the re
| duction of the rate of interest, qnes-
tions of taxti m an 1 protaction, of
banking and the distribution of
bank cirenlation. All these have
bheen considered, and no doubt will
be presented to the Senate; but we
have not embraced them in this
bill, for the manifest reason that bv
attempting too much we are likely €0
defeat any measure tending to the
resumption of specie payments. .
This primary duty accomplished
will solve many of these qnestions
and prepare the way for other meas-
nres. [ submit fto Senators who
favor this bill whether it is not
wiser to leave to time. to  the pro-
oress of events, and to the next
Congress to deal with nther matters
not vital to this measure. It isonlv
in thiz way that, with the eonfused
anid sea tere 1 opinions in the pnh.
lic mind, we ¢can hope to aceom-
plish anything. All these questions
will he resolved wisely if we are
content to follow the example set
hy Mr. Lineoln and by Conaress
during the war to make haste slowly.
Sir. von aud T and many of.-aour
associates have beea here dnrine
all the great events of our civil war
We have seen Senators from their
places apenly proclaim in. safetv
their intended infamy ond perjury.
We have seen our only Army bro-
ken and demolished Afilling the
streets of this city.. and the rehel
flag floating within sieht of the
Dome of the Capitol. We have seen
a vast section of onr country filled
with armed men, bold. defiant, and
confident, engaged in fierce war for
the overthrow of our Government,
We were deserted by nearlv all the
Governments of Christain Europe.
We have seen one hundred thou-
sund of our countryvmen, slain in
battle or falling by disease. We
have met defection and doubt at
home, and suffered disaster again
and again.  But all thi= has passed
away. The long-vacant seats are
nearly all filled. snd-new States then
in the wilderness are now repre-
sented here. Our flag floats in un.
disputed authority over every part
af our territory. All the questions
of debate that have risen from time
to time in this Senate Chamber liave
heen so decided that anthority has
been vindicated and liherty been
made universal. We are soon to
see the great hern of the war clothed
with the executive autharity of the
nation, and bearing with lum into
his high office the hearty good will
of nearly all the people of the
United States. But one thing more
is to be aceomplished. and that is to
place our public_credit ona firm.
enduring foundation. so that the
world mav say that this Republic is
not wanting either in wvalor oz
bonor. We may then give way to
those who are rapidly treading im
our footsteps with a consciousness
z 1
of having performed our full duty, to
our country.
On Tuesday last General O. O.
Howard. the one armed herg of An-
tietam, Gettysburg, and the Sherman
Campaign, arrived in Colunmbuys, and
the Lower House of our Copperhead
Legislature refused to adopt a reso
lution inviting him to call on the
Assembly, thus offering a mnimed
and gallant soldier the most pointed
insult that could -be devised by a
Legislative body. On  Saturday
General Durbin Ward, o Union sol-
dier who is chiefly known as a
convert to the Democratic party,
was in Colombus and the House
| promptly adjonrned foura quarter of
an hour to tender him the hospital
ities of that body. And the Dempoe-
racy love the soldiers? Certainly.
— Sandusky Regiater.

vears than his improvement then )g¢ter, and regard the Journal thus

| acceptable both to its readers and
the day comes every man, as the| advertisers.
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Gov. -Haves and the Secretary of
State signed the Commission of
Hon. A. G. Thurman, last Friday,as
United States Senator from Ohio.

=yl

Craxcep.—The Columbus Jour
nal has changed from the quarto to

the folio form. We much prefer the

greatly .improved and much more

g Gonp Coxrtracts Lecar.—The
Supreme Court of the United States,
on the 15th inst., rendered o decis
ion, in a case brought up from New
York, in whieh it is declared that

notes.”

Sexator SiaersaN's Seeecn —In
secordance with our promise of last
week, we to day lay the great speech
of Hon. John Sherman, on finances,
before the public. We ask every
reader of the Reprrpricax to give it
acareful, thorough and candid peru
sal. Every man, whether poor or
rich, a farmer, merchant or mechan
ie, will find in it a mass of practical
information and santiments that vi-
tally interest us all. and which all
reasonable men, it seems to us, must
approve.

LU TR R~ UL LR

TrE ceremory of counting the
Presidential vote was perforn ed in
Joint Convention of the two Houses
of Congress, on Wednesday of last
week. Withont regard to previous
arrangement and mutual understand-
ing, General Butler persistently oh
jected to counting the vote of Geor-
gis, which caused much' disorden
and ¢ nTusion. The snnhunce'
ment of the result by the Joint Con -
mittee, and replies, will be found

elsewhere. We admire the speeches.
i ——eeeet e r——
To the journalist it is always a

sad task to reecord the- depariure,
from this stage of existence, of tle
great, noble and gnod. But so it
must ever be, and frail man is thus
continually reminded of the uncer-
tainty of life. But a short time
since, the nation was ealled upon to
liury the beloved Tod, and now the
startling announcement is macde that
James T. Brady, the distinguished
lawyer of N-w York, whose bril-
liant, patriotic appeals, to the War
Democracy and others, to stand up
for the old fllag. have so often
cheered the hearts of the loyal peo-

ple, is no more. That fatal, relent-
less, and devouring enemy of grea

minds, paralysis, seized him on Son-
day, the 8th inst, rendered him
speechless, and on Monday follow-
ing he breathed his last. Peace to
his sacred ashes.

Nartvrarnization.—In the United

Siates Senate, o the 13th inst, Mr.
Stewart. of Nevada, Repulihean,
introdunced a bill to establish a uni-
form rule of naturalization. in the
I'ullowing wonls :

“RBe it enacted, &c, That all
white persons of foreign  hirth, not
convicted of crime, and who have
not participated in insurrection or
rebellion against the Unitesl States.
and who are now, or shall herealter
hecome permanent residents cf the
United States, and elect to be et
izens thereof, are hereby declared
natoralized citizens, and entitled to
all the rights and privileges of other
citizens of the United States.”

On the same day, Senator Fre:
lin-huysen of New Jersey, reported
a bill to regulate the proceeding ol
naturalization.

This bill scems to us complicated.
illiberal and we most earnestly hope
will never receive the approval of
the Senate. . We have liberatel
four millions of slaves, clothel
many of them with the elective
franchise, and none rejoice more, it
this glorious accompiishment, than
ourself. The glory of our institu-
tions consists in their remarkable
liberality.

The fact that in few localities
gross frauds - have taken place.
instigated mostly by bad natives.
should not becomea jnstifiable
canse for enactinz laws wh ¢ will
subject all aliens to unnecessary
inconveniences, perplexities, and
expense. Let us be liberal and
just to all men. and the results will
be most lasting and gratilying.

We heartily approve of Mr Stew-
arl’s bill, and with som2 slight mod-
ifications. hope it will pass.

For the Republican.
VOX POPULIL,

VOX DEI.

Mz Ebprror :—This pagan phrase
is often quoted by our countrymen
with peculiar approbation. *“The
voice of the people is the voice of
God,” is the peculiar sanction which
we invoke for ratifying the decisions
of majorities. To show the .absurd-
ity of such a criterion for all popu-
lar trinmphs, we have butto remem-
ber the great Napoleon's epigram :
usthat God is on the side of the
strongest battalions.” To apply
the saying at the head of this paper
to all popular trinmphs, is to attrib-
ute to the masses of the people a
wisdom, and justice—a capacity for
perceiving the true and the good—
such as gives their decisions the
character of Divine Oracles. How
far is this from the truth! It is al-
most a law of history that in times
of peace and prosperity the masses
of pcople are almost invariably

timid, conservative, attached to the
ahuses of honored custom, selfish in
the use of class privileges, and that
great ideas of right, of liberty and
progress, move slowly; encounter
popular opposition, ridicule and
iiate ;—so that almost every triumph
of freedom is secured not by coun-

cils or votes, but by the sacrifice of |

precious lives, on fields of battle.
The ordinary state of the public

mind, in respect to the morality of

political guestions, is one of apathy

——the apathy of indolence and self- |

ishness.

How striking is the sturdy, heroic
faith of the old Abolitionist: “That
one with God is s majority.” TYes,
one in the jurv-room, or the legis-

mately be seen to bave been more
just, more true to God and man,
than the boasted ‘* majority,” that
¢ waigned him for atime to oblivion
as & madman, and a fool. The hon-
st man, the just man, counts but
oue; yet he is greater than a major-
ity of wooden-headed bigots, who
curse him for the awful crime of be-
ing u radieal !

What, then, of the oft-quoted pro-
verb, “Vox Populi, Vox Dei?"
Simply this: sometimes in an awful
erisis, that startles people, so that
they choose a course only hesause il
is right, then there is a solemnity
and a sublimity in the popularvoice
that makes it sound like the **Voice
of God.” DBut when great conven-
tions shape their aims on caleula-
tions of expediency, and with the
practised cunning that counts on
success—ihen how often, either in
defeat or in accursed success, do w
‘'sed reason o revise the pagan say
ing, and make'it read, “Vox populi,
vox Diaboli, soxeTives.—the voice
of the people is the voice of the
devil.

I have been led to these remarks
hy seeing the announcement that
Maine had elected Hon. Hannibal

suing six years in the United States

joy thronghout the land. Tt was an
act of tardy, but incomplete justice
As far as we can see, an act of in-
aratitnde and injustice to this man,

ment in this country, for four years
past.

The 1epublicans rejected Hamlin
al Baltimore, and chose A. Johnson
for Vice-President, during Lincoln’s
second term! They did themselves
eredit by the re-nomination of Lii-
coln ;—they dishonored themselves
hy discarding Hamlin.
Hamlin aside almost contemptuons
lv. Had he not been faithful, pa-
tient, sincereiy laborious in the peo-

vears ?
aside ?
To conciliate the South, (Heaven
save the mark!) to conciliate

South in “rms!

er[rmg]'l ]
Policy,” for twentv years or more.
The men who nominated Johnson

fouud; they all deny “*having had
a hand in the unfortanate business.”™
But on the day it was done, it was
deemed smart, politic and exped ent
—popular, and therefore hailed as

von about the voice ?
trick of the devil in it A nation
wiil rejoice to see A. Johnson leave
Washington on the 5th of March,
and will also hail as a happy omen

chamber over which he presided
with so much quiet dignity and
ahility, during those eventful years
thit preceded the fall of the gnod

Lincoln. Vox.
—_—- e P —————
From the Cinn. Gazette, Fob. 13, 1889,

Grant Officially Informed of his
Election.

HIS SPEECH TO THE COMMITTEE.

The Joint Committee, eomposed
of Senator Morton, Representatives
James T'. Wilson, of Iowa, and T. L.
Pruyn. of New York, appointed by
Congress to officially inform Gen-
eral Grant of his election as Pres-
ident of the United States, waited
on him this morning at hall past
ten o'clock, at his headquarters. aud
discharged the duty assigned them.
I'he eceremony took place in the
Generals's private  office.  Abont
two dozen gentlPmen were present,
amnong whom were nearly all the
members of the General's staff,
Representative  Robertson, General
Login and. one or two personal
friends. The whole affxir «did not
occupy more than twenty minutes.
After the usual courtesies, Senator
Morton, on belialf of the Committee,
said :

SENATOR MORTON'S SPEECH.

¢ General—The Joint Committee
appointed by the two Houses of
Congress vigit yon this morning to
notify vou officially that yvou have
heen elected President of the United
States for the term of four years,
from the 4th of March next. The
great majority of your conntrvmen
hail your election with delight,
while even those who did nat sup.
port yon at the polls entertain for
you the highest confidence and
respect. The friends of our eoun-
try and the friends of liberty
thronghout the world rejoice at
your elevation to the Presidency,

the performance of your duty un-
alloyed patriotism, inflexible integ
rity, great powers of intellect and all

the high qualities that enabled yon

Hamlin to represent her for the en-|

Senate. The tidings sent a thrill of 4 b

wis the occasion of agony, and of
corrupt and dangerous misgovern- |

They flung |

ple’s cause, during all those trying
Why. then, was he thrust
To comply with a pelicy!

a
Their poiicy was|

instead of Hamlin are nowlhere to be | their names. ; |
rake a publie declaration of this to
the cominittee, so that my intentions

the voice of God ; but what now say |
“It hath the

the return of Hamlin, to the angnst

and all believe that you will bring/

to achieve such distinguished suc-
cess in another #p ~of  duty

They cherish | m your
ability: ond virtues, ertain the
highest hopes of your #o , and

that during yoor Adwmiziistration the
work of reconstraction will be com-
K_Iet.eg and the wowvadsef civil war

enled, and that*our‘eountry will
take & mew departure in growth,
progress and prosperity.”

Senator Morton then handed the
official notification to General Grant,
of which the following is & copy :

THE CERTIFICATE -OF-ELECTION.

“Be it known that the Senate and
House of Representatives of the
United States of Ameriea, being as-
sembled at the Capitol,in the city of
| Washington, on the second Wednes

day, Leing the-tenth day, of Febru
lary, in the. year of our Lord one
| thousand eight hundred and sixty

'Senate, did, in’ presence of the said
Senate and” ' House of Representa-
tives, open @il the cerfificates and

| count all the vetes of the Electors

|fora President and Vice President.

{ by which it appears that Ulysses S.

| Grant was duly elected. agrecably

to the Constitution, President of
the Upited States, for four vears,
commencing ,an the ﬁllli{!jf‘_gy'_of

March 1869. In witness whereof, I

have hereuato set my hend and

alfixed the seal of the Senate, this

10th day of February 1869.

" “B. F. WADE,

Pres't, pro tém. of'the Senate.™

General Grant, on receiving this
certificate, made the following
response, speaking very deliberately
and with evident embarrassment:

REPLY OF GEN, GRANT.

“I can promise the committee
that it will be my endeavor to eall
around me as assistants such men
jonly as I think will carry out the
| principles which yon have said the
| Country desires «to sec suguesslul—
economy, ‘retrenchment, faitliful
| collections of the revenue, and pay
| ment of the pabliedebt,
| fail in my first eboice, I shall not a
{any time hesitate to make a sccond,
{or even a third trial, with the con-
[ currence of the Senate, which has
the confirming power. I “should
just ns soon remove one of my own
jappointees as the appointee of my
predecessor. It would make no
difference. There is one matter
that I might possibly speak of here,
{an:l that is the selection of a Cabi
imet. I have* always felt that it
e rather indelicate o an-
{nounce or exen to consult with the
gentleman whom I thought of invi-
ting to positions ia my Cabinet
bi fore the oflicial declaration of the
| resnlt of the election was *made.
|

{no douby about what the declarn-
tion would be.
tion 1 have come to the conclusiou
that there is not 2 man in the coun-
tey who could be invited o a place
m the Cabinet without the friends

place.

come to me in writing and other
wise for this particular person or
that one, from
delegations. IF announced
vance, efforts would

in ad

to

| Senate for econfirmation.

tanjrilling to them about it, it wil

f

I think it

may be known.”

remarks, Mr. Pruyn stepped forward
{ and said:
SPEECH OF MR. PRUTN.

conduct of rour Administration, you
will have the political support of
those with whom I am associated
| ready to act with you.”

this beyond his thanks.
The committee and most of the

with him and retired.

YVISIT TO SPEAKER COLFAX,

They afterward waited upon Mr.

|
received in the Speaker’s room A
similar notification
Lim by Mr. wilson. when he handed
to the committee his response in
writing, as follows:

THE SPEAKER'S RESPONSE.

“Gentlemen, please
the two Honses of Congress my
acceptance of the oflice to which 1
have been elected by the people ot
| the United States, and assure them
(that I shall endeavor to prove
iwm‘l_h_\‘ of this mark of confidence

by fidelity to principle and duty.”

This ended the eeremony.

The United Stutes Senate, on the

I 9th inst, passed the following by a
[ vote of 40 to 16:

| 4 .Joint Resolution Proposing an
1

the Uniel States:

Be it Resolred by the Senate and
Tlouse of Representatives, and two-
| thirds'of bo i Houses concurring,
|'i‘lmt the following articles be pro-

several States, as amendments to the
Constitution of the T[Tnited States;
| either of which, when ratified by
| three-fourths of said Legislatures.
| shall be held as a part of said Con-
| stitution.

Arr. 15. No diserimination
[ shall be made in the United Sta}cs.
[among the citizens of the UmEe{l
[ States, in the exercise of the elective
[fmnchiae. or in the right to bold
[ race, color, nativity, property,
aduecation or ereed.

ART.
the first section of the second arti-
cla of the Constitution of the United
States shall be amended to read as
follows:

vote for Representatives in Con

e |

It1 shnnl(l'
L

althongh I presumed that there was

But after considera-

of some other gentlemen making an
effort to secure the position, not
tha there would be any ohjections
to the party named, but that there
would be others whom they had set
their hearts upon having in the
1 can tell that from the
greut number of requests which

different sets and
be made to
change my determination, and there-
fore I have come t. the conclusion
not to announce whom I am going
invite to seats in the Cabine:
suceessfnl, but republicans now have | ustil I send in their names to the

of “Poliey.” and of “ My HT sy

certainly not he more than two or
three davs previous to sending in
well to

At the eonclusion of Gen. Grant’s

“ General—In the great prineiples
which you have marked out for the

Gen. Grant made no response to

| gentlemen present then shook hands

Colfax at the Capitol, and were

was handed to

convey to

Amendmeal to the Constitution of

posed to the Legislatures of the|.

offica in any State, on account of

16. The second clause of

Each State shall appoint, by a

8, & number of 3 equal £
 wholé number :}'m I
Representatives to which the ‘said
State shall be entitled in Congress.
Bat no Senator or Rep ¥e,
or person holding an office of trust
ot profit under the United States,
shall be. appointed an elector, and
Congress shall have power to pre-
scribe the manner ‘in which such
clectors shall be chosen by the
peoble.

e
_ Ricaxoxp, Va., February 11.—
in the United States Distriet Court

| to-day, the District Attorney, Ynder

instructions - from the Attorney...
General in accordance with  Pres
d‘cnt Johnson's amnesty proelamas-
tion, entered anolle prosequi in both
indictments against Jefferson Davis
and in those against Lee, Wadc;
Hampton, Breckinridg, T.ongstrest.
Pryor, Seddon. Wise, ahone’,
Early and thirty others. On motion
of Robert Ould, the Court ordered
that the sureties on M. - Davis, bail
bond be discharged from farther
custody.

Edward Royle. a noterions -«des-
perado of New York, has. béen_sem-
Lenced tt'é the Penitentiary “for the
wrm of lorty vears, for attemptibg
to shoot twg policemen. ~this scn-
tence has created some’ sensation
among the roughs of the ¢ity; ~and
may have . salutary efféct upon
them. 4

S
__Grax7 axp Jonxson.— It is well
known thal Gen. Grantand A. John-
son have not for some time been on
good terms. Consequently Grant
didu't eall ‘en Johnson on New
Year's day, accordtng to custom.
Among the eai-ers o s the General, a
few aays ago. was 1 memberof Con-
gress, who thirew out a feeler in' the
shape of a remark that he had un-
derstood that President Johnwon
did not intend to invite the General
to ride to the Capitol with him on
inanguration  day.— Gen. Grant
promutly replied that there was a
eanstitntional . . requiremept.. . that-
would render it necessary for him to-
#o to the Capitol on that day 1o be-
sworn in ; but he knew ol no require-
ment that made it necessary .for
Jolinson to go there to be mustered
out.— Tuledo Blade. 0L
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J. H. ANDERSON,
ATTCRNEY AT LAW

REAL ESTATE AGENT,

MALN ST., OPPOSITE COURT HOUSE,
UPPER SANDUSKY, O.

Advertises Real Estate extensively free
of charge.

Wikl not charge for services, unless prop-
erty sold or disposed of

For Sale.

Disxax’s Lots near Harp. r's new house; and
H J. Frack’s 50-nere fnrm, 14 mile of towa.
Will trade lutter for hause and lot.

Has for sale sever-¥fine farms in this and
adjoining counties;several houses and lots
in Cynur Sandusky, Nevada,
and otlier towns in the ecounty,
§nll considerable Real Estate, (town lots,
improved farms and wild lands,) in- Hli-
nois. lowa. Kanssa, and other Western
States.  All desired information given with
plensure, touching the property aforesnid,
and will go upon and show the same, (in
this eounty,) to persons wishing to buy.
Persons intending to either Loy or sell Resl
Eztate, would do well to eall on the un-
dersigned. ns he will be emabled at all
times toaffurd them great facilities,

Mr A., us a Real Estate agent, refers by
permission to Hon O. Bowen, Murion, O_;
Messra Parten & Walluew, Bankers, Mssien,
0 : 8. Watson . Esq . Cashier First National
Bank, UpperSandusky.

For Sale.

In-lots Band 15, in the town of Nevadas,
Wyandot eounty, ()., situate near the de-
pot. No. 15 isa large lot, has frani® House
and out buildings, and other gnod improv-
ments  These are very desirable lots. rap-
ul.y rising in vulue and will be sold low
and on time, thet is, one-third down,and
the balasce in two annual psyments,

For Sale or Exchange.

T heundivided half of a Portable Saw
Mill or would exehange fora house and
lot in Upper Sandusky.

For Sale.

The property of Mrs. Keys, southwest
eorncr of 5th #ad Bigelow streets. Good
tw o story frun.e hounse, stable, well, cistern,
d&e. Willbe sold cheap.

For Sale.

In lot No.——,on Tth rtreet, two lots
south of the Presbyterian Church. Lot high
ard dry. Loecation exeellent, good neigh-
horhood, erchard stable, buggyshed fence,
&e. Will be sold low.

For Sale or Exchange for Town
Property.

A beautiful far-n of 120 ncres,near town,
Rare terms offered.

For Exchange,

Fot town property. an excellentfiem of 40
aeres, one mile west of town. B

Wanted.

1000 Aeres of good White Oak timber
land; 5 to 7 miles of Forest, or A_nTr Kirby
or Marseillea.

For Bale——ﬂheap_g}_i

A house and two lo's on Tth streef second
hous: south of the Sesh Factory. Good
improvements.

=

For Sale—Chesp.

Hounse and lot on 4th street, south of the
School Honse and Railrosd.
Paice, $700—in payments,

For Sale.
80 acres of wood lanli,i +Hanoook coun.

ty, near two railroad stations. Good site
for Mill. . L S M-

e |
L1

-
——

For Sale.

244 acres of fine timber land, ‘l],{ miles
from Kirby, on the road to Forest.

Wanted.

Woorl Cl;lnppera. to out eord wood, oash
paid. Have also ditches to cut and mils ta
make and lay up.

Pasture.

Doring the season cattle and sheep pas-
tared by the month.

J. H. ANDERSON,
Attorocy at Law, and Real Estate Agt.
Jy3-1y A




